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New Year has arrived and here in the office 
we’re raring to go.  It’s been heartening to 
come back to a flurry of enquiries from both 
sellers and buyers looking to make the move in 
2016 as New Year’s resolutions are set and the 
determination for new beginnings are made.    
  
Looking back for a moment to 2015 though, 
it’s perhaps fair to say it was a year of “two 
price ranges” in the residential property 
market with those under the new stamp 
duty threshold of £925,000 in particular 
fairing much better than those above.  This 
has been noticeable London wide and in 
prime central London in particular with 
large family homes especially hard hit.    
  
Here in Shoreditch however, the quantity 
of new build development all around us is 
testament to the fact that the property market 
continues to thrive.  While we haven’t seen 
the price increases of 2014 -15, our local area 

has proved robust and indeed latest house 
price index figures from Land Registry 2015 
show an annual increase of 6.5% in Tower 
Hamlets. Landlords and homeowners alike 
continue to look at our local area as a highly 
attractive one and with low mortgage rates,  
increases in annual pay and interest rates 
looking set to remain at this historic low well 
into the year, the outlook for 2016 is strong.    
  
News, back in November, that purchases of 
buy to let properties and second homes will 
be subject to an additional 3% on the current 
stamp duty rates from April 2016 came hot on 
the heels of already announced tax changes 
to landlords. While it remains to be seen 
what impact this will have on the appetite 
for investment in the longer term, over the 
next few weeks we are expecting an uplift in 
enquiries from landlords looking to push their 
buying transactions forward before this new 
hike comes into force in April 2016.

If you’re thinking of making the move this year, start the journey with us.  With over 90 
networked offices in the UK and 58 in London alone, Winkworth are ideally placed to help 
you sell or rent your home.

marKet NeWS

Whether you’re selling, buying, renting, 
letting, or simply looking for some advice, 
our friendly, expert team are dedicated to 
helping you find what you’re looking for. 

Get in touch 

020 7749 7650
shoreditch@winkworth.co.uk

The new Cross Rail station, when completed, will 
bring major changes to Whitechapel and is set 
to make the area one of the most connected 
places in London.  In fact with the increased 
speed of travel across the Capital, a report by 
JLL claims that it will see the greatest benefit of 
any station on the new line making the area a 
realistic  prospect for many commuters that work 
in West London.  It’s no surprise therefore that 
over the last two years we have seen a significant 
uplift in interest from our investors here.  
  
The new Cross Rail station is set to be only one 
piece in the overall rejuvenation of the local 

area  however with an ambitious  Whitechapel 
regeneration plan projecting a provision of 5000 
new jobs and 3500 new homes. At the heart of 
the project is a face lift of the derelict old London 
hospital and plans are in place for new buildings 
and a mixed use tower around the new station.   
  
It’s an exciting time for our local area and the 
enormous regeneration will, in say 10 years 
time, undoubtedly result in an almost new City 
stretching towards Canary Wharf.  So, if you’re 
looking to invest or have a property to sell or let, 
simply give our team a call.

FOCUS ON WHITECHAPEL

 



a UNIQUe PerSPeCtIVe ON BUYING, 
reNtING aND SeLLING HOmeS.

Poole Street, London, N1  £965,000 Dunbridge Street, London, e2  £575,000 Goodmans Fields, London, e1  £750,000

 Selby Street, London, e1 £400,000

alie Street, London, e1 £695 pw

Steward Street, London, e1  £800,000

Brick Lane, London, e1 £475 pw

Chilton Street, London, e2  £1,150,000

Commercial Street, London, e1  £525 pw
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Offices in LOndOn, the cOuntry and Overseas. see things differentLywinkworth.co.uk
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